
 

 

 

Dear Shareholders and Colleagues, 

You will have seen our announcement yesterday whereby we have had 

assigned to us the purchase of two local Ivory Coast companies, formerly 

the property of Nemex Resources Limited. These companies have three 

granted licences and four applications in Ivory Coast, several of which 

are adjacent to properties which we ourselves have applied for. 

In our geologists’ assessment of Ivory Coast earlier in the year, these 

licence areas had been in our priority areas, and so this is a good 

opportunity to acquire licences and be able to start work whilst waiting 

for the application process to result in grant on the other applications. We 

are continuing with the process of applying for the licences previously 

announced. This process can be quite drawn out however, and we are 

anxious to get on the ground and working in Ivory Coast; the Nemex 

transaction will allow us to do this in the meantime. We also hope that the 

information, data and “know-how” we inherit from the former workers in these companies will be of 

use to us in progressing activities on our own licences. A short presentation on the new licences will 

be circulated and put on our website shortly. 

Ivory Coast remains the most underexplored and prospective mining environment in the Birimian belt 

of West Africa and we think there are good chances of discoveries on our ground. Our record of 

exploration is, we believe, a strong one and it is important that we apply these skills to ground that 

has good prospectivity. The gold exploration market is a little quiet at present because of the slight 

fall in the gold price. The psychological impact of this is more significant than any real effects on the 

profitability of mining operations. It is easier to raise money for gold exploration when rising gold 

prices have created some ‘animal spirits’ in the market, but conversely the price of and competition 

for good ground increases at such times.  

We continue to progress the sale of our Colombian asset, and the Resource Star transaction 

continues to advance. It is the nature of these transactions that there is nothing to announce until a 

key milestone is passed, and that announcement, when it comes, will be market-sensitive, so we 

have to be careful not to say anything except by way of a stock market release. We hope to have 

announcements shortly. Our holding in Jupiter Mines is an often-forgotten, but extremely valuable 

asset, and Jupiter’s Tshipi mine continues to perform exceptionally well and better than expectations.  

NEMEX ASX 
ANNOUNCEMENTS ON 

IVORY COAST PROJECTS: 
 

• Nemex acquires large, 
prospective gold and base 
metal project portfolio in 
Côte d'Ivoire, West Africa – 
02.07.13 
 

• Gold and Manganese 
Exploration commences in 
Côte d'Ivoire – 11.09.13 
 

• New surface gold 
anomalies at Abengourou, 
Côte d'Ivoire – 27.11.13 
 

• New significant gold 
structure at Abengourou, 
Côte d'Ivoire – 23.01.14 

 
• Sale of mineral interests in 

Côte d'Ivoire – 17.11.14 
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Overall, we know that the management team at Red Rock has delivered results and transactions 

elsewhere and this has been rewarded by higher prices. If we look at Regency Mines and its 

associates, Alba Mineral Resources and Ram Resources, this can clearly be seen. At Red Rock we 

have the beginnings of a similar process at Resource Star, and with more supporters we are now 

looking to transactions that can have a similar impact on Red Rock and its share price. The policy so 

far has been one of progress by small increments, but if we can create a transformative event, we 

will. 

For those who are interested in the Regency story, especially the recent 

investment in the oil sector and the investor interest that this has created, 

you can view the most recent newsletters on the website, or sign up for the 

newsletter by emailing exploration@regency-mines.com with your request.  

Yours sincerely, 

Andrew Bell 

Chairman & CEO 

 

 

 

 

 

 

 

 

 
CAUTIONARY STATEMENT: This newsletter does not constitute an offer to the public or an offer for sale or solicitation to purchase or subscribe for any securities of the Company and it should not be 
relied on in connection with a decision to purchase or subscribe for any such securities. The data and information contained in this fact sheet has not been verified. Therefore this document is not an 
approved prospectus for the purposes of and as defined in section 85 of FSMA, has not been prepared in accordance with the Prospectus Rules and has not been approved by the Financial Services 
Authority ("FSA") or by any other authority which could be a competent authority for the purposes of Directive 2003/71/EC (the "Prospectus Directive"). No undertaking, representation, warranty or 
other assurance, express or implied, is made or given by or on behalf of the Company or any of its affiliates, directors, officers or employees or any other person as to the accuracy, completeness or 
fairness of the information or opinions contained in this Document and no responsibility or liability is accepted for any such information or opinions or for any errors or omissions. Certain of the 
statements made in this fact sheet may contain forward-looking statements and forward-looking information. Assumptions have been made in order to make the statements and forwarding-looking 
statements. Even though our management believes that the assumptions made and the expectations represented by such statements or information are reasonable, there can be no assurance that the 
forward-looking statements or information will prove to be accurate. Forward-looking statements and information by their nature involve known and unknown risks, uncertainties and other factors 
which may cause the actual results to be materially different from any future results expressed or implied by such forward-looking statements or information. Should one or more of these risks, 
uncertainties or other factors materialise, or should underlying assumptions prove incorrect, actual results may vary materially from those described in forward-looking statements and information. 
Accordingly you should not place undue reliance on forward-looking statements and information. Except as is required by law, we do not expect to update forward-looking statements and information as 
conditions change. 
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