
 

 

 

 

Dear Shareholders and Colleagues, 

There has been something of a recovery in the mining sector in the UK. Certainly we have seen a 
recovery alongside other Companies, and we hope this will continue with anticipated news. In 
London, the liquidity has gone from the bigger stocks to the smaller, helped by the ability of ISAs 
since 5 August to invest in AIM stocks. It may be that this rise will follow through to Australia, but for 
now, their market seems to be lagging. This may be due to the forthcoming election, which – 
following a few unstable years in Aussie politics – will be a significant distraction. 

Nevertheless, our partners Jupiter Mines and Resource Star Limited in Australia have released some 
exciting news over the last 24 hours, which may see them draw investor attention. Jupiter have come 
out with good news in their last quarterly report and their latest announcement shows that they are 
building a good business in their South African manganese project. Red Rock still retains twenty 
million shares in Jupiter, so it is reassuring that there are signs that the decline in price has recently 
ended and it may be starting to reverse. Certainly their news last night led to a share price increase 
of 8.3% up to 7.8 cents.  

Please continue reading to find out more about the latest announcements from Australia. 

Jupiter Mines 

Jupiter Mines Ltd (ASX: JMS) (“Jupiter”) announced the creation of a new joint venture subsidiary that 
will be a marketer for the Tshipi manganese mine in South Africa. The JV, OM  Tshipi (S) Pte Ltd 
(“OMT”) will be 33.3% owned by each Jupiter Kalahari (Mauritius) Ltd (“JKML”) and Tshipi É Ntle 
Manganese Mining Pty Ltd (“Tshipi”) and Ntsimbintle Mining Pty Ltd (“Ntsimbintle”) / OM Materials 
Trades (S) Pte Ltd (“OM Trades”).  

It is intended that OMT will combine the network and management expertise of its shareholders and 
Colin Ouwehand (OM Group) will be seconded out to manage the new JV as CEO. 

There is the potential for OMT to sell over two million tonnes of manganese production per annum. In 
the first half of 2013, Tshipi had dispatched a total of 282,191 metric tonnes of ore (across mixed 
grades), with another 172,460 tonnes of medium grade ore expected in the July-September period.  

Read the full release here. 

Resource Star 

Resource Star Limited (ASX: RSL) (“RSL”) published news last night confirming that the due diligence 
process with the re-worked oil wells in Texas is proceeding, alongside several other releases including  
a new investor presentation. You should find these interesting to read – in particular, the presentation 
contains a lot more detailed information about the planned D-Bar transaction. 

News is also out that Red Rock will have notes convertible into a further 8 million shares (currently we 
have 49.9 million – 38.7% of the issued shares). As yet, we have not converted these, but it is exciting 
news for us and will mean we have 54,908,584 shares in RSL. 
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http://www.asx.com.au/asxpdf/20130905/pdf/42j5jvmtckplwt.pdf
http://www.asx.com.au/asxpdf/20130905/pdf/42j5vbv9d1v86g.pdf
http://www.asx.com.au/asx/research/companyInfo.do?by=asxCode&asxCode=RSL#headlines
http://www.asx.com.au/asxpdf/20130905/pdf/42j5vvctf0c08w.pdf


The due diligence process is being overseen by Scott Kaintz, from our office - an MBA who also 
happens to be a Texan resident. We are looking forward to a full catch up when he returns next 
week, but we understand the visit has been highly successful so far. 

RSL’s project is a move that takes them and Red Rock into a new field which some of us have a 
history in – Andrew’s career started out as an oil analyst, some of our geos have history studying oil 
and gas geology, and I myself started my career out working on conferences with the world’s oil 
giants. So in some respects, this move – though unusual – is welcomed as a little like ‘coming home’. 

    
Photos from the oil project based in Abilene, Texas 

We are aware that people are getting impatient for news from Greenland. Let us reiterate that as a 
public company, we will release news as soon as it is available to us. We too have found the delays 
trying, and look forward to a conclusion of this transaction. Please remain patient with us. 

Kind regards, 

 

Natasha Walton 

Head of Marketing and Community Affairs 
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