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16th May 2011, 10:41 am by Jamie Ashcroft

The company optioned into the producing El Limon mine back in June
2010 and it assumed operational control of the project in February 2011

Red Rock shares boosted by continued improvements at El Limon gold mine

Red Rock Resources (LON:RRR) shares gained over 12

percent this morning as investors welcomed the continued

improvement of the El Limon gold mining operation.

The company optioned into the producing El Limon mine back

in June 2010 through a deal with local firm Mineras Four

Points. Red Rock subsequently assumed operational control of

the project in February 2011 and it acquired a 51 percent stake

in its partner in March 2011.

Red Rock gave a brief update on the mine operation late on

Friday.

It said that the production of gold ore has continued on an

upward trend and in the first ten days of May production

averaged 40.2 tons each day. Furthermore this had increased

to 50.7 tons (at 9.37 grams per tonne) by the end of the week.

In the first week of May 707.33 grams (nearly 25 ounces) of

gold and 581 grams (about 20 ounces) of silver were sold from

El Limon.

By 10:30 this morning Red Rock shares were up 0.87 pence, about 12 percent, trading at 8.07 pence each.

Register here to be notified of future Red Rock Resources articles. 
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Red Rock Resources Plc is a mineral exploration company focused on the discovery and development of

gold, uranium and other minerals. The Company through its sale of assets to Jupiter Mines Ltd on the ASX, of

which it remains a significant shareholder, is also committed to the pursuit through Jupiter of an active 'steel

feed' strategy for consolidating large scale interests in iron ore, manganese, and prospectively coal.

Red Rock in pursuit of its goals follows varying strategies, operating through exploration for, and exploiting of, mineral deposits; through

the acquisition and disposal of interests in actual or potential mineral deposits or companies holding them in exchange for cash,

securities, or royalty and other deferred interests; through buy-in agreements and joint ventures with such companies; and through

public offerings of securities in subsidiary or associate companies. Red Rock Resources (AIM: RRR) listed on London’s  AIM market in

July 2005.

The principal operational focus of the Company in 2010 is its gold assets in Kenya and gold investment in Colombia.
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