
 

 

 

 

Dear Shareholders and Colleagues, 

On Friday Jupiter Mines Ltd released an announcement updating the market on operations at Tshipi 

Borwa manganese mine, which can be viewed online here. Tshipi will be one of the longest-producing 

and highest quality manganese mines in the world and its excellent start underlines this reality. 

The first six months of operation were already profitable – even though the mine is still in the build-up 

stage. This remarkable performance emphasises the rightness of our decision to retain part of our interest 

in Jupiter Mines and so regain some of the unjustified shrinking in value of our holding. 

             
One indicator of the quality of the management team at Tshipi was their ability to persuade Transnet to 

adopt a new Skiptainer solution to operate in parallel with bulk transport on the South African railway. 

During 2012 it was impossible to speak publically of the strong position that Tshipi was expecting to have 

on the railways and some analysts believed it would have to transport by road, thus increasing their costs. 

It can now be seen that this was never correct.  

Contracts with Transnet require capacity payments to be made even if the allocated capacity is not 

used. Therefore the company was unable to formally sign the agreement with the railway until just before 

production began. Another factor was that the Skiptainer solution was one that had to be advocated, 

First Skiptainer being poured last week  
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http://www.asx.com.au/asxpdf/20131213/pdf/42llb3wms37yyj.pdf


adopted and implemented by a nationalised industry and this required a great deal of discussion and 

steps of progress that did not create obvious milestones for public announcement. Now that everything is 

in the public domain and reality rather than dream has been realised, we can see the whole picture.   

 

Tshipi’s destiny as one of the world’s leading and most cost-effective producers of manganese is almost 

certain, and Red Rock’s retained interest in Jupiter still represents significant upside potential. 

Kind regards, 

  

Natasha Walton 
Head of Marketing and Community Affairs 

 
CAUTIONARY STATEMENT: This newsletter does not constitute an offer to the public or an offer for sale or solicitation to purchase or subscribe for any securities of the Company 
and it should not be relied on in connection with a decision to purchase or subscribe for any such securities. The data and information contained in this fact sheet has not been 
verified. Therefore this document is not an approved prospectus for the purposes of and as defined in section 85 of FSMA, has not been prepared in accordance with the 
Prospectus Rules and has not been approved by the Financial Services Authority ("FSA") or by any other authority which could be a competent authority for the purposes of 
Directive 2003/71/EC (the "Prospectus Directive"). No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the 
Company or any of its affiliates, directors, officers or employees or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this 
Document and no responsibility or liability is accepted for any such information or opinions or for any errors or omissions. Certain of the statements made in this fact sheet may 
contain forward-looking statements and forward-looking information. Assumptions have been made in order to make the statements and forwarding-looking statements. Even 
though our management believes that the assumptions made and the expectations represented by such statements or information are reasonable, there can be no assurance 
that the forward-looking statements or information will prove to be accurate. Forward-looking statements and information by their nature involve known and unknown risks, 
uncertainties and other factors which may cause the actual results to be materially different from any future results expressed or implied by such forward-looking statements or 
information. Should one or more of these risks, uncertainties or other factors materialise, or should underlying assumptions prove incorrect, actual results may vary materially 
from those described in forward-looking statements and information. Accordingly you should not place undue reliance on forward-looking statements and information. Except 
as is required by law, we do not expect to update forward-looking statements and information as conditions change. 
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