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The next generation of West Africa gold mines



These presentation materials (the “Presentation Materials”) are being distributed in the UK only to persons having professional experience in matters relating to investments and who 

are investment professionals as specified in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Financial Promotion Order”), or high net 

worth companies, unincorporated associations etc. as specified in Article 49(2) of the Financial Promotion Order, and in each case who are qualified investors within the meaning of 

section 86(1)(a) of the Financial Services and Markets Act 2000, or to other persons who may lawfully receive the Presentation Materials. Any investment to which this document 

relates is available to (and any investment activity to which it relates will be engaged with) only those persons described above. Persons who do not fall within this category of investor 

should not take any action upon this document, but should return it immediately to Faso Minerals Ltd, Salisbury House, London Wall, London, United Kingdom, EC2M 5PS. It is a 

condition of your receiving this document that you fall within, and you warrant to Faso Minerals Limited (“FML” or “the Company”) that you fall within, the category of person 

described above. The Presentation Materials do not constitute or form any part of any offer or invitation to sell or issue or purchase or subscribe for any shares in the Company nor 

shall they or any part of them, or the fact of their distribution, form the basis of, or be relied on in connection with, any contract with the Company relating to any securities. The 

Presentation Materials are not intended to be distributed or passed on, directly or indirectly, or to any other class of persons. They are being supplied to you solely for your 

information and may not be reproduced, forwarded to any other person or published, in whole or in part, for any other purpose. The Presentation Materials do not purport to contain 

all information that a prospective investor may require and are subject to updating, revision and amendment. In furnishing the Presentation Materials, the Company does not 

undertake or agree to any obligation to provide access to any additional information or to update such Presentation Materials or to correct any inaccuracies in, or omissions from, the 

Presentation Materials which may become apparent. The information and opinions contained in the Presentation Materials are provided as at the date of the presentation and are 

subject to change without notice. No reliance may be placed for any purpose whatsoever on the information contained in this document or on its completeness. Any reliance on this 

communication could potentially expose you to a significant risk of losing all of the property invested by you or the incurring by you of additional liability. No representation or 

warranty, express or implied, is given by the Company, its Directors or employees, or their professional advisers as to the accuracy, fairness, sufficiency or completeness of the 

information, opinions or beliefs contained in this document. Save in the case of fraud, no liability is accepted for any loss, cost or damage suffered or incurred as a result of the 

reliance on such information, opinions or beliefs. The Presentation Materials have been prepared by and are the sole responsibility of the Directors and the Company. If you are in any 

doubt about the investment to which these Presentation Materials relate, you should consult a person authorised by the Financial Conduct Authority who specialises in advising on 

securities of the kind described in this document. The Presentation Materials are confidential and are being supplied to you for your own information. They may not (directly or 

indirectly) be reproduced, further distributed to any person or published, in whole or in part, for any purpose whatsoever. Neither this document, nor any copy of it, may be taken or 

transmitted into the United States, Canada, Australia, Ireland, South Africa or Japan or into any jurisdiction where it would be unlawful to do so. Any failure to comply with this 

restriction may constitute a violation of relevant local securities laws. None of the Directors of the Company, nor of its advisers (or any of their directors, officers, employees, agents, 

affiliates or representatives or advisers or any other person connected to its advisers) makes any representation or warranty, express or implied, as to the accuracy or completeness of 

the information or opinions contained in this document. Nothing contained herein should be relied upon as a promise or representation as to the future. None of the Company, its 

advisers nor their respective members, directors, officers, employees, agents, affiliates or representatives or advisers nor any other person accepts any obligation or responsibility to 

advise any person of changes in the information set forth herein after the date hereof. Further, the contents of this presentation have been authorised by any of the Company’s 

advisers. To the fullest extent permitted by law, none of the Company nor its advisers (nor their respective members, directors, officers, employees, agents or representatives) nor any 

other person accepts any liability whatsoever for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever 

arising, directly or indirectly, from any use of this document or its contents or otherwise in connection with the subject matter of this document or any transaction. Please remember 

that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that the future 

performance of any specific investment or investment strategy made reference to directly or indirectly in this presentation, will be profitable.
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Senior Management Team
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Koffi Gbamele, Country Manager, is an Ivorian Senior 

Geologist with 33 years experience in gold and base metals 

exploration. Member of recognize professionals' organisations: 

SEG, AusIMM and AME. 

Ali Barro, Data Manager, is a Senior Geologist and Database 

Manager with more than 15 years of experience. He has 

managed several exploration projects in Burkina Faso, Ghana, 

Mali, Niger, and Senegal.

Andrew Bell, Chairman of Red Rock Resources plc, began his 

career as a natural resource's analyst at Morgan Grenfell & Co. 

in the 1970s. He has been a Director of listed companies 

involved in both exploration and production.
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Projects Location
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Djekanou

Molonou

Kokoumbo

Tienko

Korhogo

Nassian

Yamoussoukro

Legend
Main faults

LGR licences and applications

Gold  deposits and resources 
(Mt)

There are 2 groups of projects

The first group is composed of 3 projects with previous 
exploration data

• Kokoumbo was owned by Equigold and is an advanced 
greenfield project consisting of circa 19,000 metres of 
drilling and over 40,000 geochemical soils samples

• Molonou was previously owned by Resolute and has had 
some interesting preliminary works completed. 

• Recent in-situ quartz veins sampling in Yamoussoukro 
returned 54g/t Au.

The second group is composed of 4 grassroots projects

• Djekanou was granted in June 2023
• Korhogo is on the same shear zone as Tietto Gold mines.
• Tienko is on the same shear zone as Tabakorole gold 

deposit.
• Nassian is located between Boromo-Batie and Tehini-

Hounde greenstone belts



Licences and applications
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Yamoussoukro

Kokoumbo

Korhogo

Nassian

Djekanou

Tienko

Molonou

Licence and Applications 
(Sq.km)

Djekanou
Granted

344.50

Yamoussoukro
Waiting for 
decree

380.94

Molonou 399.48

Kokoumbo 243.50

Korhogo 399.46

Tienko 329.96

Nassian 393.46

TOTAL : 2,491.30



Tenure overview 

• Djekanou permit (Granted) has 2 gold occurrences defined in the colonial period. Adjacent permits 
and applications host intense artisanal mining and gold districts: Bonikro, Agbaou and  Hiré. Djekanou 
lies entirely within the TTG domain.

• Yamoussoukro permit (Granted) has 3 historical gold occurrences. The permit lies entirely within the 
TTG domain. The application is on the same belt as Yaoure gold mines (3.8 Moz Au). 

• Molonou application has 3 gold occurrences, 2 copper and 1 nickel occurrences defined during 
colonial time. Yaoure gold deposits owned by Persus Mining are 30kms to the southwest.

• Kokoumbo application has numerous artisanal miners and colonial gold mines. The area shows Au, 
Mo, Sn and Diamond  occurrences. The property is on the Oumé-Fetekro greenstone belt.

• Korhogo application is between two sinistral shear zones with a NNE strike. The Western area of the 
application has numerous gold occurrences. The permit lies entirely within the TTG domain. Historical 
data around the area of the application shows regional geochemical anomalies. 

• Tienko application is within an area known for Molybdenite and Lithium occurrences. The permit lies 
entirely within the Tonalite-Trondhjemite-Granodiorite domain (TTG domain). The adjacent permit 
(Goldrange) towards the south of the application has a technical report NI43-101 issued in September 
2021 showing interesting results.

• Nassian application lies entirely within the TTG domain. Nassian is between the Boromo-Batie 
greenstone belt and Tehini-Hounde greenstone belt that together make up the Birimian terranes.
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• Granted on 14 June 2023 
• Possible types of Intrusive Related Gold 

System deposit (IRGS) 
• Exposed quartz veins with varying 

width 10 cm to 1 m striking over 1 km in 
the Eastern part of the concession. 

• Located 21 km North-East of Agbaou 
gold mine, 20 km away from Bonikro 
mine and  Dougbafla mine and Hiré 
Gold Mines

• Numerous artisanal workings in the 
North of the property . 

• Regional soil sampling (800mx100m) 
carried out in 2005 revealed several 
consistent anomalies peaking at 
120ppb

The Djekanou Gold Property
PR 918: 344.5 Km²

Acquisition of historical data

❖ Aeromagnetic and radiometric surveys 
carried in 2008 cover 25% of the licence

❖ Conventional soil completed in 2004 
also covers 25% of the licence
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Soil Geochem PPB
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The Djekanou  Gold Property

• Host rocks in the artisanal mines
areas are similar to Djekanou’s and
are composed of diorite and
granodiorite which are intruded in 
metasediments. 

• Strong correlation between airborne 
anomaly and soil geochemical 
results

Djekanou permit over regional geology 1/1000 000 scale Djekanou permit covers at 35% with the airborne 
survey (analytic signal). Regional targets defined 

from regional airborne survey (1976).  

• Very good gold values (+100ppb) in the 
intersection zone of the aeromagnetic 
(analytic signal) structures of direction N09° 
and N150° in Targets 3.

Djekanou with Agbaou’s gold deposit aeromagnetic 
(TMI) and regional conventional soil (800m x 100m) 

results - 2005



Yamoussoukro 380.94 Km² and Molonou 399.48Km²
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“Yamoussoukro” & “Molonou” occurrences from 1976 Ivory Coast minerals 
map 1/1 000 000 scale

Yamoussoukro and Molonou over topographic map

Yamoussoukro and Molonou over geological map

• High gold grade quartz tourmaline veins with 2m width at Yamoussoukro, similar to 
mineralization style at neighboring Angovia gold mine

• Au, Cu, Ni, Mn and Mo occurrences mentioned by BRGM and SODEMI on both licences

AU  <0.1 t

Yamoussoukro

Molonou



High grade gold in quartz 
tourmaline sample returned 

54,25 g/t and soil samples in 

the vicinity yielded 100 to 136ppb 

Au.

155°N smoky quartz (0,5 to 2m wide variable and 
observed on 500m length) 0,164g/t. Soil sample 
collected around the vein came back with 120ppb 
Au. 

Recent rocks and 
soils sampling 

results at 
Yamoussoukro 

were highly 
promising

Yamoussoukro Molonou
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Yamoussoukro and Molonou

Yamoussoukro and 
Molonou over TMI 

aeromagnetic map 
and location of 

mineralized quartz 
veins

54.25 g/t



The Kokoumbo Gold Property
243.5 Km²
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The project is 8 km West of Toumodi town and is located within the widest part of 
the Oumé-Fetekro greenstone belt which also contains world class gold deposits. 
The nearest gold mines to Kokoumbo are:

• Persus Yaouré Gold: 55km South East;
• Bonikro gold mines: 30 km North;
• Dougbafla gold mines: 10km North;
• Hiré Gold mines: 33km;
• Agbaou gold mines: 43Km North West.

Kokoumbo Hill

Aouadia

Kpolessou

Assinzé

French colonial underground exploitation highlights several mines and 
occurrences for Gold, Manganese, Diamond, Copper and Tungsten on the 
Kokoumbo application. 

Historical mining areas are: Aouadia, Kokoumbo Hills, Kpolessou and Assinzé 
where quartz veins have been mined.

Kokoumbo application with minerals occurrences 1976 BRGM. Geological map 1 /1 000 000 scale



Location of recent rock chip collected from artisanal miners’ pits over Induced Polarisation 
resistivity
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The  Kokoumbo  Gold Property

• Numerous gold targets delienated at Kokoumbo including
current artisanal mining areas, historical mine sites and new 
zones

• 122 grabs samples composed of granodiorite, smoky quartz, 
Tourmaline quartz, sandstone and siltstone were collected 
from artisanal pits dumps. 44 of those samples returned grade 
greater than 0.5 g/t gold.  
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Kokoumbo IP map and RC drill holes 2014 

The  Kokoumbo  Gold Property

Historical diamond drill holes intercepts

KOD001 4.5m@24.9g/t from 6m

KOD002 13.5m@1g/t from 0m

KOD003 4.5m@3.4g/t from 0m

KOD004

4.5m@0.53g/t from 13.5m

7.5 m@0.56 g/t from 0m

9m@0.54g/t from 73.5

KOD005
7.5m@0.3g/t from 0m

9m@2.1g/t from 10.5m

KOD015
3.73m@1.6g/t from 16.5m

1.5m@4.06g/t from 1.5m

KOD014 3m@1.60 g/t from 30m

KOD010
1.5m@14.9 g/t from 87m

3m@1.60 g/t from 24m

KOD012 10.5m@0.28 g/t from 6m



Korhogo, Tienko and Nassian
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• Nassian is a greenfield area with limited 
geodata. The choice of this property is based 
on its TTG geology and its location between 
the Boromo-Batie and the Tehini-Hounde 
greenstone belts

• The application shares the same geology and 
regional faults with Doropo Gold Project (3.5 
Moz) located 140 Km to the NNE 

• Pegmatite veins and dolerite are abundant in 
the area. 

Nassian geological map 1/1 000 000 scale

Nassian 393.46 Km²Tienko 329.96 Km²

Tienko’ s minerals occurrences with NS and NW regional 
structures on analytic signal of aeromagnetic survey. 

Korhogo 399.46 Km²

• Large plutons  in TTG Domain, with 
multiphase of intrusion. 

• Presence of pegmatites
• 50km strike of two sinistral 

regional shear zone. 
• Share the same shear zone with 

Tietto and Nako gold deposits. 
• Historical data in the vicinity shows 

strong regional geochemical 
anomalies continuing towards the 
concession

• Stream results extend over 14x9Km with 5 ppb 
contour strike

• 14x9 Km strike regional conventional  stream 
anomaly strike with 5ppb contour;

• This seems to be in contact with the TTG 
Domain and the base granite

Note: acquisition of historical data:
❖ Magnetic survey 35% of the area 

(aeromagnetic and radiometric);
❖ Conventional soil (35%of the area) results 

2008



LACGOLD RESOURCES EXPLORATION TIMELINE

Rainy season R/Dry season Rainy season/Dry R/Dry season

15 Months
September 2023 October 2024 November 2023 December 2023 January 2024 February2024 March2024 April2024 May2024 June 2024 July2024 August2024 September2023 October2024 November2024 December2024

Granted

Community

Line cutting 120 000m 55 000m

Ground Mag Sur. 70 000m

Termites mds 2 000 samples

Target Mapping

MMI survey 800 samples 2 000 samples

UFF survey 600 samples

Regional Mapping

Trenching 300m

IP Survey

RC Drill test 1 0000m

Data interpretation

Granted

Community

Line cutting 120 000m 40 000m

Ground Mag Sur.

Termites mds 3 000 samples

Target Mapping

MMI survey 3 000

UFF survey 600

Regional Mapping

Trenching 300m

IP Survey

RC Drill test 1 000m

Data interpretation

Granted

Community

Line cutting 40 000m 25 000m

Ground Mag Sur. 40 000m

Termites mds 1 000 samples

Target Mapping

MMI survey 1000

Regional Mapping

IP Survey

Trenching 300m

RC Drill 

Data interpretation

LACGOLD RESOURCES TIMELINE
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15 MONTHS EXPLORATION BUDGET ON 3 PROJECTS 
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Permits
Capital Cost Exploration cost Logistics Admin Cost

Amounts (USD) Amounts (USD) Amounts (USD) Amounts (USD)

Djekanou permit PR 918

68 000

578 331

270 935 304 326
Yamoussoukro 

permit PR912 639 456

Kokoumbo 
permit 670 997

Total 68 000 1 888 783 270 935 304 326

GRAND TOTAL 2 532 045



CONCLUSION
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General
• Well established company with strong network in the country;
• Experienced exploration team deployed;
• All 7 Concessions located in the Birimian greenstone belt near known gold districts;

Djekanou
• Historical data available;
• Possible fertile pegmatite showing lithium traces;
• Located on same structure as Agbaou, Hire and Bonikro gold deposits.

Yamoussoukro
• High grade gold from quartz vein 54,50 g/t, 0,164g/t and 0,109g/t collected last year during

reconnaissance field visit.
• Mineralized tourmaline quartz veins and TTG Domain similar to Angovia gold deposits.

Molonou application
• Several outstanding targets delineated from soil samplings and airborne data.

Kokoumbo application
• Well understood with more historical data available. 
• More than ten (10) current active artisanal sites 
• Available regional airborne geophysical survey; 
• Available soil geochemical and drilling data;
• Possible Skarn system

Gold here is found in laminated quartz veins and in the strongly sheared and altered intrusive felsic 
rocks. 
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